Embracing the
natural resources challenge

Oil, gas, metals and minerals play a
crucial role in all of our lives. Over the
past 100 years, their use has enabled
humanity to take enormous steps
forward, improving the quality of life of
people all over the world. Most of the
things we all take for granted today –
light, heat, transport and technology –
are almost entirely reliant on the
resources industry for both energy
and raw materials.

However, it is an undeniable fact that,
if we are to avert a climate catastrophe,
we all need to reduce our carbon footprint
and start living more sustainably. This means
a fundamental shift away from fossil fuels, and
a dramatic reduction in our consumption of
the world’s resources. While it is easy to
describe the solution in these simple terms,
the realities of achieving the transition are
far more complex and challenging.
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Achieving net zero will require other
carbon off-set activity
e.g. sinks (forest regeneration etc.) and carbon capture use and storage (CCUS), as
well as new infrastructure and significant advances in technology.

This is not an overnight transition and will require planning,
expertise and large-scale capital investment. The major resources
players, with their global footprints and capital resources, are well
positioned, and under increasing pressure, to take a leading role.
They bring critical expertise in navigating complex government
and fiscal regimes, executing major projects and deploying new
technologies. As always in times of great change, they need the
support of wider society, and the help of leading experts, to
successfully deliver the transition.

How Baringa supports the natural resources industry to lead the energy
transition, and contribute to a sustainable world:
s

Understand the systemic changes required to achieve net zero
and what this means for their organisation;

s

Work with policy makers and other stakeholders to become part
of the solution and drive change;

s

Manage transition risks and identify opportunities for new
business models and diversification into new energy value chains;

s

Reduce the impact of their operations by switching to renewable
energy, adopting new technologies, and harnessing data to
operate more sustainably.

We are uniquely equipped to drive this transition with our clients:
s

Baringa is the leading management consultancy in FT UK’s
Management Consultants 2020 ranking for our work in oil & gas,
and in energy, utilities & environment;

s

Our energy advisory capability draws upon deep energy sector
knowledge, and leverages ‘Prospect’, Baringa’s proprietary
transition scenario model;

s

Baringa consultants have real-life operational, commercial,
and strategic industry experience.

We’d love to hear from you
enquiries@baringa.com

Contact us to explore the work we are doing, learn more
about Prospect, and discover how your organisation can
embrace the natural resources challenge.
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